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Key Indicators

» In November 2016, OPEC Reference Basket decreased by 9.7% or
$4.7/bbl from the previous month level to stand at $43.2/bbl.

World oil demand in November 2016, decreased by 0.8% or 0.8 million
b/d from the previous month level to reach 96.6 million b/d.

World oil supplies in November 2016, decreased by 0.2% or 0.2 million
b/d from the previous month level to reach 99.8 million b/d.

US tight oil production in November 2016, decreased by 0.9% to reach
about 4.6 million b/d, whereas US oil rig count increased by 34 rig from
the previous month level to stand at 401 rig.

US crude oil imports in October 2016, decreased by 3.6% from the
previous month level to reach 7.7 million b/d, and US product imports
decreased by 4.6% to reach about 2.1 million b/d.

OECD commercial inventories in October 2016 decreased by 29 million
barrels from the previous month level to reach 3027 million barrels, and
Strategic inventories in OECD-34, South Africa and China remained
stable at the same previous month level of 1869 million barrels.

The average spot price of natural gas at the Henry Hub in November
2016 decreased by $0.4/million BTU comparing with the previous month
to reach $2.55/million BTU.

The Price of Japanese LNG imports increased in October 2016 by
$0.1/m BTU to reach $7.2/m BTU, the Price of Korean LNG imports
increased by $0.6/m BTU to reach $7.3/m BTU, and the Price of Chinese
LNG imports increased by $0.6/m BTU to reach $6.7/m BTU

Arab LNG exports to Japan, Korea and China were about 3.464 million
tons in October 2016 (a share of 30.6% of total imports).
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Oil Market

1. Prices
e CrudeOil Prices

Weekly average price of OPEC basket decreased during the first week
of November 2016, to reach $42.1/bbl, and continued to raise thereafter, to
reach its highest level of $46.4/bbl during the fourth week, as shown in
figure 1:

2
Figure 1

Weekly Average Spot Prices of OPEC Basket of Crudes, 2015-2016
($\bb1)
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On monthly basis, OPEC Reference Basket in November 2016,
averaged $43.2/bbl, representing a decrease of $4.7/bbl or 9.7% comparing
with previous month, and an increase of $2.7/bbl or 6.7% from the same
month of previous year. Uncertainty regarding implementation of OPEC
agreement which was reached in Algiers that seeks to bring forward market
balance, substantial increase in global oil supplies, the surprise result of the
US presidential election, and the increase in the US dollar that
accompanied it, were major stimulus for the decrease in oil prices during
the month of November 2016.
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Table (1) and figure (2) show the change in the price of the OPEC basket
versus last month and the corresponding month of last year :

Tablel

Changein Price of the OPEC Basket of Crudes, 2015-2016
($/be)

\[0)VA NEUN
OPEC Basket
Price 40.5 3.6 26.5 8.7 5.8

Change from

previous . -6. 7.1 22 59 32 5.4 2.6 -3.1 04 -0.2 5.0
Month

Change from

samemonth | o) | 59 | 479 | 253 | -178 | -194 | -190 | -144 115 | 24 | -19

of Previous

Y ear

* Effective June 16,2005 OPEC replaced its seven-crude basket with one comprised of eleven crudes, one from each
member country (weighted according to production and exports to major markets). Effective 1 January and mid of
October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12" and
13" crudes comprising the new OPEC Basket. As of Jan.2009, the basket excludes the Indonesian crude. As of

Jan. 2016, the basket price includes the Indonesian crude. As of July 2016, the basket price includes the
Gabonese crude.

Figure 2 A
Change in the Price of the OPEC Basket of Crudes, 2015-2016
($/bbl)

E Changefrom previous Month E Changefrom same month of Previous Year
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2015 2016
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Table (3) in the annex show spot prices for OPEC basket and other
crudes for the period 2014-2016.
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e Spot Prices of Petroleum Products
- USGulf

In October 2016, the spot prices of premium gasoline increased by
9.7% or $6.2/bbl comparing with their previous month levels to reach
$70.3/bbl, spot prices of gas oil increased by 10.4% or $5.6/bbl to reach
$59.3/bbl, and spot prices of fuel oil increased by 10.4% or $3.8/bbl to
reach $40.1/bbl.

- Rotterdam

The spot prices of premium gasoline increased in October 2016, by
5.3% or $3.5/bbl comparing with previous month levels to reach $70.1/bbl,
spot prices of gas oil increased by 10.6% or $5.9/bbl to reach $61.8/bbl,
and spot prices of fuel oil increased by 11% or $4.3/bbl to reach $43.8/bbl.

- Mediterranean

The spot prices of premium gasoline increased in October 2016, by
5% or $3/bbl comparing with previous month levels to reach $62.4/bbl,
spot prices of gas oil increased by 10.2% or $5.8/bbl to reach $62.8/bbl,

and spot prices of fuel oil increased by 11.2% or $4.5/bbl to reach
$44.5 bbl.

- Singapore

The spot prices of premium gasoline increased in October 2016, by
8.6% or $5/bbl comparing with previous month levels to reach $63/bbl,
spot prices of gas oil increased by 11.8% or $6.5/bbl to reach $61.6/bbl,
and spot prices of fuel oil increased by 10.3% or $4.2/bbl to reach
$45.3/bbl.
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Figure (3) shows the price of Premium gasoline in all four markets

from October 2015 to October 2016.

p
Figures
Monthly Average Spot Prices of Premium Gaseline, 2015-2016

($/bbl)
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Table (4) in the annex shows the average monthly spot prices of
petroleum products, 2014-2016.

e Spot Tanker Crude Freight Rates

In October 2016, Freight rates for crude oil for tanker size (230-280

thousand deadweight tons (dwt)), leaving Middle Eastern ports to the East,

increased by 25 points or 71.4% comparing with previous month to reach

60 points on the World Scale (WS"), and freight rates for crude oil for

tanker size (270-285 thousand deadweight tons (dwt)), leaving Middle

Eastern ports to the West, increased by 12 points or 50% comparing with

previous month to reach 36 points on the World Scale (WS).

Whereas freight rates for inter - Mediterranean for small to medium
sized tankers (80-85 thousand deadweight tons (dwt)), decreased by 16

points or 18.4% comparing with previous month to reach 71 points on the
World Scale (WS).
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Figure (4) shows the freight rates for crude oil to all three

destinations from October 2015 to October 2016.

Figured
Monthly Spot Crude Oil Tanker Freight Rates, 2015-2016
(World Scale)*
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* World Scale is a method for calculating freight prices. One point for the WS means 1% of the standard
price of freight in the direction in the WS book, which is published annually by the World Scale
Association. The book contains a list of prices in the form of US dollar per ton, called “World Scale
100,” for all the major routes in the world.

e Spot Tanker Product Freight Rates

In October 2016, monthly spot Tanker freight rates for petroleum
products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving
Middle Eastern ports to the East, decreased by 4 points, or 4.5% comparing
with previous month to reach 85 points on WS.

Whereas freight rates for Petroleum Products across Mediterranean [for

tanker size 30-35 thousand deadweight tons (dwt)], increased by 11 points,

or 11.1% to reach 110 points on WS, and freight rates for petroleum
products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving
Mediterranean to North-West Europe increased by 9 points, or 8.3% to
reach 117 points on WS.
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Figure (5) shows the freight rates for oil products to all three
destinations from October 2015 to October 2016.

7

Figure 5
Maonthly Spot Product Tanker Freight Rates, 2015-2016
(World Scale)
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Table (5) and (6) in the annex show crude and products Tankers Freight
Rates, 2014-216.

2.Supply and Demand

Preliminary estimates in November 2016 show a decrease in world ail
demand by 0.8% or 0.8 million b/d, comparing with the previous month
level to reach 96.6 million b/d, representing an increase of 1.8 million b/d

from their last year level.

Demand in OECD countries decreased by 0.4% or 0.2 million b/d
comparing with their previous month level to reach 46.7 million b/d,
representing an increase of 1 million b/d from their last year level.
And demand in Non-OECD countries decreased by 1.2% or 0.6 million
b/d comparing with their previous month level to reach 49.9 million b/d,

representing an increase of 0.8 million b/d from their last year level.
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On the supply side, preliminary estimates show that world oil supplies

for November 2016 decreased by 0.2% or 0.2 million b/d, comparing with

the previous month to reach 99.8 million b/d, representing an increase of
1.5 million b/d from their last year level.

In November 2016, OPEC crude oil and NGLs/condensates total
supplies decreased by 2.4% or 1 million b/d comparing with the previous
month level to reach 40.2 million b/d, a level that is 0.4 million b/d higher
than last year. Preliminary estimates show that Non-OPEC supplies
increased by 1.4% or 0.8 million b/d comparing with the previous month
level to reach 57.1 million b/d, a level that is 0.9 million b/d higher than
last year.

Preliminary estimates of the supply and demand for November 2016
reveal a surplus of 3.2 million b/d, compared to a surplus of 2.6 million
b/d in October 2016 and a surplus of 3.5 million b/d in November 2015,

as shown in table (2) and figure (6):

Table(2)
World Oil Supply and Demand
(Million b/d)

November October Change from e o Change from
October November

2016 2016 2016 2015 2015

OECD Demand 46.7 46.9 -0.2 45.7 1.0
Rest of the World 49.9 50.5 -0.6 49.1 0.8
World Demand 96.6 97.4 -0.8 94.8 1.8
OPEC Supply : 40.2 41.2 -1.0 39.8 0.4

Crude Qil 33.3 34.3 -1.0 33.0 0.3

NGLs & Cond. 6.9 6.9 0.0 6.8 0.1
Non-OPEC Supply 57.1 56.3 0.8 56.2 0.9
Processing Gain 2.5 2.5 0.0 2.3 0.2
World Supply 99.8 100.0 -0.2 98.3 15
Balance 3.2 2.6 3.5

Sour ce: Energy Intelligence Briefing December 6, 2016.
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World Oil Supply and Demand
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Tables (7) and (8) in the annex show world oil demand and supply for
the period 2014-2016.

e UStight oil production

In November 2016, US tight oil production decreased by 40 thousand
b/d or 0.9% comparing with the previous month level to reach 4.570
million b/d, representing a decrease of 694 thousand b/d from their last
year level. The US oil rig count increased by 34 rig comparing with the
previous month level to reach 401 rig, a level that is 103 rig lower than last

year, as shown in table (3) and figure (7):

Table3
US* tight oil production
(Million b/d)

Change
November October from November
2016 2016 October 2015
2016

Change from
November
2015

tight oil production 4.570 4.610 -0.040 5.264 -0.694
Qil rig count (rig) 401 367 34 504 -103

Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions, December 2016.

* focusing on the seven most prolific areas, which are located in the Lower 48 states. These seven regions
accounted for 92% of domestic oil production growth during 2011-2014 (Bakken, Eagle Ford «
Haynesville <Marcellus <Niobrara <Permian <Utica)
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7
Figure 7
US tight oil production and oil rig count
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3.0il Trade
USA

In October 2016, US crude oil imports decreased by 284 thousand b/d
or 3.6% comparing with the previous month level to reach 7.7 million b/d,
and US oil products imports decreased by 99 thousand b/d or 4.6% to reach
about 2.1 million b/d.

On the export side, US crude oil exports decreased by 54 thousand b/d
or 11% comparing with the previous month level to reach about 435
thousand b/d, and US products exports decreased by 681 thousand b/d or
14.5% to reach 4 million b/d. As a result, US net oil imports in October
2016 were 351 thousand b/d or nearly 7.1% higher than the previous
month, averaging 5.3 million b/d.

Canada remained the main supplier of crude oil to the US with 41% of

total US crude oil imports during the month, followed by Saudi Arabia
with 16%, then Venezuela with 10%. OPEC Member Countries supplied
41% of total US crude oil imports.
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Japan

In October 2016, Japan’s crude oil imports decreased by 182 thousand
b/d or 6% comparing with the previous month to reach 3.1 million b/d.
Whereas Japan oil products imports increased by 7 thousand b/d or 1.6%

comparing with the previous month to reach 440 thousand b/d.

On the export side, Japan’s oil products exports decreased in October
2016, by 169 thousand b/d or 25.5% comparing with the previous month,
averaging 493 thousand b/d. As a result, Japan’s net oil imports in October
2016 decreased by 7 thousand b/d or 0.2% to reach 3 million b/d.

Saudi Arabia was the big supplier of crude oil to Japan with a share of
41% of total Japan crude oil imports, followed by UAE with 23% and
Qatar with 7% of total Japan crude oil imports.

China

In October 2016, China’s crude oil imports decreased by 1.3 million b/d
or 16% to reach 6.8 million b/d, and China’s oil products imports
decreased by 200 thousand b/d or 14% to reach 1 million b/d.

On the export side, China’s crude oil exports reached 70 thousand b/d.

And China’s oil products exports decreased by 97 thousand b/d or 8% to

reach 1.1 million b/d. As a result, China’s net oil imports reached 6.6
million b/d, representing a decrease of 16.3% comparing with the previous

month level.

Russia was the big supplier of crude oil to China with 17% of total
China’s crude oil imports during the month, followed by Saudi Arabia with
14%, and Iraq with 13%.
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Table (4) shows changes in crude and oil products net

imports/(exports) in October 2016 versus the previous month:

Table4
USA, Japan, and China Crude and Product Net Imports/(Exports)
(' million bbl/d

CrudeQil Oil Products
Change Change
October  September from October  September from
2016 2016 September 2016 2016 September
2016 2016

USA 7.260 7.491 -0.231 -1.944 -2.526 0.582
Japan 3.055 3.236 -0.181 -0.053 -0.229 0.174

China 6.728 7.961 -1.233 -0.083 -0.023 -0.060

Source: OPEC Monthly Oil Market Report, various issues 2016.

4. Oil Inventories

In October 2016, OECD commercial oil inventories decreased by 29
million barrels to reach 3027 million barrels — a level that is 72 million
barrels higher than a year ago. It is worth mentioning that during the
month, commercial crude inventories in OECD increased by 8 million
barrels to reach 1179 million barrels, whereas commercial oil products

inventoriesdecreased by 37 million barrels to reach 1848 million barrels.

Commercial oil inventories in Americas decreased by 13 million
barrels to reach 1603 million barrels, of which 634 million barrels of crude
and 969 million barrels of oil products. Commercial oil Inventories in

Europe decreased by 14 million barrels to reach 976 million barrels, of

which 342 million barrels of crude and 634 million barrels of oil products.

Commercial oil inventories in Pacific increased by 2 million barrels to
reach 448 million barrels, of which 203 million barrels of crude and 245

million barrels of oil products.

In the rest of the world, commercial oil inventories decreased by
49 million barrels to reach 3040 million barrels, and the I nventories at sea

decreased by 9 million barrels to reach 1206 million barrels.

11
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As a result, Total Commercial oil inventories in October 2016
decreased by 78 million barrels comparing with the previous month to
reach 6067 million barrels — a level that is 332 million barrels higher than a

year ago.

Strategic inventories in OECD-34, South Africa and China remained
stable at the same previous month level of 1869 million barrels — a level

that is 17 million barrels higher than a year ago.

Total world inventories, at the end of October 2016 were at 9142
million barrels, representing a decrease of 87 million barrels comparing
with the previous month, and an increase of 463 million barrels comparing

with the same month a year ago.

Table (9) in the annex and figure (8) show the changes in global

inventories prevailing at the end of October 2016.

p
Figure8
Changein Global Inventories at the End of October 2016
(Million bbi)

__-___l.-

B Change from September 2016 B Change from October 2015

OECD Rest of the Oil at Sea Total Total Strategic Total
World Commercial
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1. The Natural Gas M arket

1. Spot Pricesof Natural Gasin US market

The monthly average of spot natural gas price at the Henry Hub in
November 2016 decreased by $0.4/million BTU comparing with the
previous month to reach $2.55/ million BTU.

The comparison, shown in table (5), between natural gas prices and the
WTI crude reveal differential of $5.3/ million BTU in favor of WTI crude.

Table (5)
Henry Hub Natural Gasand WTI Crude Average

Spot Prices, 2015-2016
($/Million BTUY)

Mo = Feb. Mar. Apr. May June July Aug. Sep.

2015 | P | 2016

Natural Gas® 21 19 2.3 . 17 19 19 26 2.8 2.8 3.0

WTI Crude® 74 6.4 5.4 52 6.5 7.1 8.1 8.4 1.7 1.7 7.8

1. British Thermal Unit.

2. Henry Hub spot price.

3. WTI — West Texas Intermediate Crude oil price, in dollars per barrel, is converted to dollar per million
BTU using a conversion factor of 5.80 million BTU/bbl.

Source: http://www.eia.gov/dnav/ng/hist/rngwhhdM.htm

2. LNG Marketsin North East Asia

The following paragraphs review the developments in LNG Markets in
North East Asia, concerning prices and Japanese, Chinese and South
Korean imports of LNG and their sources, and Spot LNG Exporters
Netbacks.

2.1. LNG Prices

In October 2016, the price of Japanese LNG imports increased by
$0.1/million BTU comparing with the previous month to reach $7.2/
million BTU, the price of Korean LNG imports increased by $0.6/million
BTU comparing with the previous month to reach $7.3/ million BTU,
and the price of Chinese LNG imports increased by $0.6/million BTU

comparing with the previous month to reach $6.7/ million BTU.
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2.2. LNG Imports
Total Japanese, Korean and Chinese LNG imports from various

sources, decreased by 1.1% or 127 thousand tons from the previous month

level to reach 11.307 million tons.

Table (6) shows the prices and quantities of LNG imported by
Japan, South Korea, and China for the period 2014-2016.

Table (6)
LNG Pricesand Imports: Korea, Japan and China,
2014-2016

Imports Average Import Price
(thousand tons) ($/million BTU)
Japan Korea China  Total Japan Korea China

2014 88505 37402 19891 145798 16.1 16.3 11.7
2015 84850 33141 19606 137597 10.2 10.6 8.6
January 2015 8434 4122 2121 14677 151 14.3 111

February 7730 3098 1661 12489 133 13.4 10.3
March 8137 3048 1346 12531 12.2 13.1 10.1
April 6598 2839 1545 10982 10.2 11.7 8.1

May 5755 2364 1123 9242 8.7 9.5 8.8
June 6633 1777 1724 10134 8.6 9.1 9.5
July 6953 2271 1922 11146 8.9 8.8 7.5
August 7062 1998 1348 10408 9.2 9.2 7.1
September 6853 2450 1295 10598 9.6 9.6 7.4
October 6057 2915 1602 10574 9.4 9.7 8.0
November 6694 2706 1818 11218 8.9 9.5 7.9

December 7944 3553 2101 13598 8.5 8.7 7.6
January 2016 7245 3338 2464 13047 7.9 8.0 7.3
February 7370 2998 1801 12169 8.0 7.8 6.9
March 7959 3282 1702 12943 7.2 7.3 6.6
April 6382 2177 1861 10420 6.4 6.6 6.6
May 5455 2218 1425 9098 5.9 6.0 6.3
June 6193 2484 2146 10823 6.0 5.7 6.0
July 6460 1918 1604 9982 6.3 5.9 5.4
August 7656 1971 2257 11884 6.7 6.3 6.0
September 6671 2236 2527 11434 7.1 6.8 6.1
October 6282 3187 1838 11307 7.2 7.3 6.7

Source: World Gas Intelligence various issues.
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2.3. Sources of LNG imports

Australia was the big supplier of LNG to Japan, Korea and China with
3.452 million tons or 30.5% of total Japan, Korea and China LNG imports
in October 2016, followed by Qatar with 23.6% and Malaysia with 14%.

The Arab countries LNG exports to Japan, Korea and China totaled
3.464 million tons - a share 30.6% of total Japanese, Korean and Chinese

LNG Imports during the same month.

2.4. Spot LNG Exporter Netbacks

With respect to the Netbacks at North East Asia markets, Russia ranked
first with $6.15/million BTU at the end of October 2016, followed by
Indonesia with $6.06/million BTU then Australia and Malaysia with
$6.01/million BTU. And LNG Qatar's netback reached $5.84/million BTU,
and LNG Algeria's netback reached $5.52/million BTU.

Table (7) shows LNG exporter main countries to Japan, South
Korea, and China and their netbacks at the end of October 2016.

Table (7)
LNG Exporter Main Countries To Japan, Korea and China, And Their
Netbacks At The End Of October 2016
Spot LNG Netbacks at
North East Asia Markets
($/million BTU)

Imports
(thousand tons)

Japan Korea China Total

Total Imports, of which: 6282 3187 1838 11307
Australia 1873 522 1057 3452
Qatar 1180 1179 311 2670
Malaysia 902 495 183 1580
Indonesia 493 367 133 993
Russia 657 191 - 848

* Export Revenues minus transportation costs, and royalty fees.
Sour ce: World Gas Intelligence various issues.
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Statistical Tables Appendix
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Table No (1) 22, Jsa
2016-2015 *ekigl Ale jla & gl Janall
Weekly Average Spot Prices of the OPEC Basket of Crudes®, 2015-2016
S / Barrel- Jte 1/ J¥s0

Week 2015 £ sl ) Month Week 2016 2015

1st Week 551 Il LT January 1st Week 298 46.2
2nd Week 546 P i 2nd Week 257 427
3rd Week 532 Taflal 3rd Week 237 43 4
4th Week 50.9 i 4th Weelk 26.9 438
August 1st Week 477 C = February 1st Week 2072 513
2nd Week 472 il 2nd Week 27.0 536
3rd Weelk 449 Wi il 3rd Week 290 56.6
4th Weelk 418 A0 4th Weelk 293 549
September 1st Week 469 Y — March 1st Week 351 56.0
2nd Week 453 2nd Week 352 529
3rd Week 442 kil 3rd Week 358 49.5
4th Weelk 441 4th Weelk 34 8 519
October 1st Week 47. 472 S v 1st Week 342 539
2nd Weelk 46.0 2nd Week 382 574
3rd Week 439 3rd Week 386 593
4th Weelk 434 4th Weelk 411 614
November Ist Week 437 2ad 53 Ist Week 41.1 63.6
2nd Week 41.1 2nd Week 41.8 628
3rd Weelk 383 kil 3rd Week 44 5 618
4th Week 393 A 4th Weelk 447 604
December 1st Week 358 20 ¥ 1st Week 471 60.5
2nd Week 321 kil 2nd Week 451 611
3rd Week 31.3 3rd Week 46.0 60.2
Ath Week 31.5 Al d4th Weel 453 59.7 A
* The OPEC basket of crudes (effective June 16, 2005} is comprised of Algeria’s Saharan Blend, IS T-EN R | n,,;_ﬁl_)_ah el el mt e g2 pm l el 2 gl A ileladt s 2008 s 16 O | s ﬁui Al Jess ®
Iraq's Basra Light, Kuwait Export, Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, cogopanl oidall S e g 5 e o BB W0 6 Sl alal e g el el I LAY ol pec gl 5 0l

Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and A Ay T e e Al Gl D007 S gt chaaTiog il tddy e ety ol g eliie ala
mid of October 2007, Angola’s Girassol and Ecuadonan Orente crudes have been incorporated to become the 12th e e et o AT RIS S D016 e F AL e et g AT T S 000 i 2y eg st SY)
and 13th crudes comprising the new Opec Basket. As of Jan 2000, the basket excludes the Indonesian crude. As of Al cpate g8 14 e R Sl g AL D) el Aal AR 2016 2la s

Jan. 2016, the basket price includes the Indonesian crude. As of July 2014 the basket price includes the Gabonese crude.
Sources: OAPEC - Economics Department, and OPEC Reports. () s Al S el Tl Salatal Sm o O T g Al B S e S el Ay el B A alate g jaeaall
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Table No (2) a3 Jsia
2016-2015 &gl ALS Ay it lacY
Spot Prices for the OPEC Basket of Crudes, 2015-2016
S / Barrel- Jrae/ ¥ 50

2016 2105

26.5 44 4

287

34.7

37.9

June

July

August

September

Oictober

MNovember

Diecember

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Annual Average ; & Hiead) Jac, giadl

RN g ENEIRL-y (- Ey LIS P T TR [ ST LAY dalnia g sl
Source: OQAPEC - Economics Department, and OPEC Reports.
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Table No (3) af. Jsaa
2016-2014 « 5 A Japdil) £ 931 Glaayy gl Al 3 pa0 lacd)
Spot Prices for OPEC and Other Crudes, 2014-2016
$ / Barrel- e/ % 52

o gl . . 2 : ilals Al
o

N e ;
=3

. Kuwait . OPEC
Marine Export Basra light Baslket
Average 2014 96.3 052 04.4 06.2 2014 ale Beughia

Average 2015 S0.7 48.2 2015 als b ghia

Janmary 2015 . 2015 el

February : Eor
March
April
May

June
July
Aungust 472

September 484
October 495

Nowvember 433 405

December 38.6 336

January 2016 . 31.3 26.5

F ebruary 333 287

March . 304 347

April 423 3iTe
May 46.8 477 432

June 48.7 L 490 463 458

July 449 453 431 427

Angust 448 43.6 464 435 431

September 452 437 471 42.7 42.9

October 400 439 : 498 483 479

Nowvember 457 451 440 451 433 432
gl e D g cAsdluasEYl 30l ol gmall 3 stuaal) dug al) UEY) Aaliza

Sources: OAPEC - Economics Department, and OPEC Feports.
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Table No (4) 2 Jyia
2016-2014 « AAELA (5l gV A ARl clailall Ay il lacS g gl Ty siall
Average Monthly Market Spot Prices of Petroleum Products, 2014-2016
S/ Barrel- Jie ! ¥ 2

A8 pl oy 3 1 LTS Slaall oyl g Jlad)
Market i - Gl

Fuel Oil Gasoil Premium Gasoline

Singapore 88.3 113.7 110.9 B
Average 2014 | Rotterdam §7.1 112.9 115.1 AR 2014 als beigia
Mediterranean 88.1 1133 110.6 A i)yl
US Gulf 90.3 111.4 118.9 ) et
Singapore 45.9 66.2 69.2 FRYCLEm
Average 2015 | Rotterdam 40.2 66.0 755 Uy
Mediterranean 42.1 67.5 69.4 Joi mall il
US Gulf 43.3 63.8 77.7 PP
Singapore 38.3 60.7 63 4 5 flatu
Fotterdam 33.9 592 66.7 [
Mediterranean 36.2 613 59.0 e fal! ad!
US Guf 351 582 633 JERE TR
Singapore 36.1 58.7 591 B flaie
Rotterdam 302 57.1 653 Aafiag
Mediterranean 32.8 57.3 588 Jau fall =t
US Guf 33 5 543 61.0 ) e
Singapore 282 48.0 556 B flaie
Rotterdam 224 45.7 588 Aafiag
Mediterranean 259 46.4 518 Jau fall =t
US Guf 256 429 56.6 ) e
Singapore 26.8 37.4 503 5y gilain
Fotterdam 19.9 38.1 534 [as.T8]
MMediterranean 21.2 39.5 47.0 Lo Fiall i
US Guif 19.1 37.1 512 ) el
Singapore 259 40.1 443 B pglaia
Fotterdam 21.5 40.4 49.5 ety 2016 s
MMediterranean 22.5 41.9 43.0 Lo Fiall i
US Gulf 20.6 37.0 47.3 () e
Singapore 282 46.3 527 5y gilaia
Rotterdam 248 47.1 548 .y
MMediterranean 24.6 483 477 Lo all ey
US Gulf 239 41.1 58.0 S e
Singapore 31.0 493 545 i glaia
Rotterdam 278 49.6 664 .y
MMediterranean 28.0 50.6 58.0 Lo all ey
US Guif 26.2 456 65.8 St e
Singapore 358 56.0 5901 5y gilaia
May-16 Rotterdam 32.5 56.7 69.5 s
MMediterranean 33.7 57.9 61.1 Lo el et
US Guif 32.0 52.8 68.7 A
Singapore 386 59.0 591 5y glaia
Rotterdam 37.8 59.4 702 s
MMediterranean 37.0 60.4 62.7 Lo el et
US Guif 352 56.7 69.1 A
Singapore 38.4 54.8 519 5y glaia
Rotterdam 37.6 53.8 624 s
Mediterranean 36.9 55.0 5409 Lo el et
US Guif 34.1 50.6 63.4 R
Singapore 38.7 542 5y glane
Rotterdam 36.8 54. 64.1 2l A

Mediterranean 37.4 5. 56.5 Jows Fall =t
US Gulf 34.5 . 65.0 o) el

Singapore 41.1 . 58.0 5y glane
Fotterdam 395 . 66.6 -
Mediterranean 40.0 . 594 Lo gall o b

US Gulf 36.3 53. 64.1 (=5t il
Singapore 453 . 63.0 il
Rotterdam 438 . 701

Mediterranean 44.5 . 62.4
US Gulf 40.1 . 703
Source: OPEC - Monthly Oil Market Report.




Petroleum developments in the world markets and member countries The Economic Department

Table No (5) a& Jsia
2016-2014 &l Laidl fad jai Slaladl
Spot Crude Tanker Freight Rates, 2014-2016

Point on World Scale - ool il Ao 2as

{ B giall il [ B g1 (5 [ daa g¥) (5
s I giall H| * %k ;TU:L” * MI

Direction . Middle Middle
Period Med/Med East/West** East/East®

Average 2014 30 49

Average 2015 38 65

October 2015 : 76

MNovember 64

December 89

January 2016 79

Febrary 60

March : 73

April : 65

May 63

June 54

Tuly 82 43

Augugt 66 . 37

September 87 : 35

October 71 B0

* Vessels of 230-280 thousand dwt. Al e sl 280 230 o b sl A paa
*% Vessels of 270-285 thousand dwt. Bl gl sl 288 1270 oo le gt A0 aan
=% Vessels of 80-85 thousand dwit. Bl sl sl 8RB0 g L gt A e
Source: OPEC Monthly Oil Market Report, various issues. <l dakadl a0l o all e dabias sloly juaal)
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Table No (6) 28, Jyi
2016-2014 «Ashidll Sladiadl ek fa claladl

Product Tanker Spot Freight Rates, 2014-2016

Point on World Scale - ool il o 2

[ B giall jal
= lgugl ouf - Jlad

J B giall atl
* hac,giall jadl

[ B gy G add
*= {jﬂl

Direction
Period

Med/N-WE*

Med/Med*

Middle
East/East*

Average 2014

159

149

111

Average 2015

173

162

118

October 2015

138

127

80

November

135

125

&3

December

151

141

101

Jannary 2016

188

177

136

Febmary

156

146

104

March

136

127

116

April

182

172

100

May

142

132

102

June

143

133

96

July

131

121

101

August

123

113

111

September

108

99

&9

October

117

110

85

* Wessels of 30-35 thousand dwt.
Source: OPEC Monthly Oil MMatket Eeport, various issues.

Bl gl all 35 1030 g La 75! e AL o *

gl dalal g gpall ) e dibiag dbel : jnaa
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Table No (7) A& Jsa
2016-2014 3 AL SA Lidl Jo allall bl
World Oil Demand, 2014-2016
Million bid - -0 /e 1 o sile
2015 2014

Average WQ aTQ Average

Janall A SN a A sl

Arab Countries 7. 7. 7. 7.0 7. 7. . . 6.7

OAPEC . . . 59 . ; . . 5.8

Other Arab . . . 1.1 . } . . . oA Al

OECD 7. ) : 46.2 ) 5 s. 5 5.7 AaBill g g Loy ¢ glail) daliia

North America

Western Europe

Pacific

Developing Countries . . & . . . . . . Azalill Jgat)

Middle East & Asia . . : . . . : . : oad B gl Jpa g Jan o 3

Africa . . . . . . . . 18

Latin America . . 2 . . . . . 6.6

China . . . . . Ny . . 10.5

FSU . 4.4 . . . . . 4.5 4.6 Gl 38 ged) STy

Eastern Europe N 0.6 N N . .7 . 0.7 0.7 Al gyl

World . 03.6 93.5 . 02.0 01.9 01.4 adlnd|

* Hstimates. . Ao a5 a3 (%)
Sources: OAPEC - Economics Department and Oil Industry Reports. Akl Zeli ) gl Al ey s oyt s il s s mall Ay el UEY daliia o jdeaall
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Table No (8) a2 Jssa
2016-2014 5801 JSa el ) il gy dalill aliadi (i jadl
World Oil and NGL Supply, 20142016
Million bid - a5 idte n osils

Average VQ

A aa A

Arab Countries

OAPEC

Other Arab

OPEC:

Crude Oil

INGLs + non-conventional oils . 3 2 3 2 2 2 | X ol e loswt el 30 8

OECD . . . . . ; . . . Agalilly (g aluaTBY) 7 glail) Laliia

North America

Western Europe

Pacific

Developing Countries

Middle East & Other Asia

Africa

Latin America

China

FSU

Eastern Europe

Processing Gains - - - § . : . : : SN ) g

‘World . . .7 . . . . Ny . adladl

* Estimates. JEPE R
** Pata of 2015 include Indonesia which resumption its full membership in december 2015. L2015 jreewd B AaBrall ) aladan) caagle AN Lt panl Jads 2015 ale olils(™)
*+* Data of 2015 include Gabon which resumption its full membership in July 2016. L2016 sals B daBiiall ) aledanl magle SN g giladl Joks 20416 ale mlil(™)

Sources: OAPEC - Economics Department and Oil Industry Reports. Al At I gl Al JTE) IRy L el 5l Eay el UL dalnia = jhiaadl
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Table No (9) a2 Jss
2016 #5581 e Algs A < alladl k) 5 53l
Global Oil Inventories, October 2016
( Month -End in Million bbl - et 21 5 Jua 51l
2015 x5S oe sl 2015 a8 2016 saadam & sl 2016 s8]

Change from October 2015 Oct-15 Change from September 2016 Oct-16
Americas 1545 (13) 1603 2 3 )
Crude 611 15 634 s L

Products 934 (28) 969 1
Europe 971 (14) 9290 976 s Lig gl
Crude 5) 347 (9) 342 s L
Products 624 (5) 634 Aalaii ilaiia
Pacific 439 (2) 448 s il aaal) dihis
Crude ) 205 2 203 REQT
Products 234 (4) 245 Aalaii ilaiia
Total OECD 2955 (29) 3027 * A liall Joall flaa)
Crude 1163 g 1179 RER A
Products 1792 (37) 1848 Aalaii ilaiia
F.est of the world 2780 (49) 3040 * aflafl g4 Aok
01l at Sea 1091 (9) 1206 coElll e e L
World Commercial ! 5735 (78) 6067 * allall g ladll &g jaall
Strategic Reserves 1852 0 1869 A s sl

I e

Total’ 8679 (87) 9142 == _allall 0 gjaall laal

1. Excludes Oil at Sea. Wk | _'.;10‘_.__15- Lol __-;.n..l;“;' *

2_inchudes Oil at Sea and strategic reserves. ol At g jaall 5 2SEE e o Ll Jaly ¥
Source: Oil Market Intellizence December 2016 Oil Market Intelligence, December 2016 - e
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